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+RZ�%URDG�&LW\ LV�%URDGHQLQJ�+RUL]RQV

&RPHG\�KDV�DOZD\V�EHHQ�DERXW�PRUH�WKDQ�PDNLQJ�SHRSOH�ODXJK�± DQG�UHFHQWO\�WKDW�KDV�

EHFRPH�WUXHU�WKDQ�HYHU��)URP�)XOO�)URQWDO�ZLWK�6DPDQWKD�%HH�WR�VWDQG�XS�URXWLQHV�E\�FRPHGLDQV�

VXFK�DV�$]L]�$QVDUL�DQG�$P\�6FKXPHU��FRPHG\�LV�XVHG�WR�OHDG�SHRSOH�E\�VSUHDGLQJ PHVVDJHV�

WKURXJK�KXPRU��7ZR FRPHGLDQV�WKDW�DUH�WUXH�OHDGHUV�DUH�WKH�FUHDWRUV�DQG�VWDUV�RI�&RPHG\�

&HQWUDO¶V�%URDG�&LW\�± $EEL�-DFREVRQ�DQG�,ODQD�*OD]HU��%URDG�&LW\ WHOOV�WKH�VWRU\�RI�$EEL�

$EUDPV��SOD\HG�E\�-DFREVRQ��DQG�,ODQD�:H[OHU��3OD\HG�E\�*OD]HU���WZR \RXQJ�ZRPHQ�PDNLQJ�

WKHLU�ZD\�LQ�1HZ�<RUN�&LW\���)RU�WKH�UHPDLQGHU�RI�WKLV�HVVD\��IRU�WKH�PRVW�SDUW��LQ�UHIHUHQFH�WR�

WKH�FRPHGLDQV�,�ZLOO�XVH�-DFREVRQ�DQG�*OD]HU��DQG�LQ�UHIHUHQFH�WR�WKHLU�FKDUDFWHUV�,�ZLOO�XVH�$EEL�

DQG�,ODQD���,Q�HDFK�HSLVRGH�WKH\�DUH�SXW LQ�ULGLFXORXV�DQG�KLODULRXV�VLWXDWLRQV�ZKLOH�DW�WKH�VDPH�

WLPH�DOVR�VKRZLQJ�PLQXWH�DQG�YHU\�UHDO�DVSHFWV�RI�OLIH��RIWHQ�VSHFLILFDOO\�OLIH�DV�D�ZRPDQ��WKDW�

LVQ¶W�VKRZQ�LQ�PHGLD��%URDG�&LW\ KDV�JLYHQ�-DFREVRQ�DQG�*OD]HU�D�WUHPHQGRXV�SODWIRUP�WR�

EHFRPH�OHDGHUV�LQ�WRGD\¶V�SRS�FXOWXUH��7KURXJK�%URDG�&LW\��-DFREVRQ�DQG�*OD]HU�KDYH�EHHQ�

PDNLQJ�D�ELJ�GLIIHUHQFH�LQ�WRGD\¶V�ZRUOG�E\�EHLQJ�OHDGHUV�WKURXJK�DSSO\LQJ�WKUHH RI�-LP�.RX]HV�

DQG�%DUU\�3RVQHU¶V�³7KH�)LYH�3UDFWLFHV�RI�([HPSODU\�/HDGHUVKLS�´��0RGHO�WKH�:D\��&KDOOHQJH�

WKH�3URFHVV��DQG�(QFRXUDJH�WKH�+HDUW�

)RU�-DFREVRQ�DQG�*OD]HU��LW�ZDV�D�ORQJ�URDG�WR�WKHLU�FXUUHQW�VXFFHVV�ZLWK�%URDG�&LW\��

$EEL�-DFREVRQ�ZDV�ERUQ�RQ�)HEUXDU\��VW��������6KH�JUHZ�XS�LQ�:D\QH��3HQQV\OYDQLD��DQG�WKHQ�

PRYHG�WR�%DOWLPRUH�WR�VWXG\�YLGHR�SURGXFWLRQ�DQG�ILQH�DUWV�DW�WKH�0DU\ODQG�,QVWLWXWH�&ROOHJH�RI�
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$UW��0,&$���$IWHU�JUDGXDWLQJ�IURP�0,&$�LQ������VKH�SURPSWO\�PRYHG�WR�1HZ�<RUN�&LW\��6KH�

WRRN�FODVVHV�ZLWK�WKH�8SULJKW�&LWL]HQV�%ULJDGH�7KHDWUH��ZKHUH�VKH�PHW�KHU�SDUWQHU�LQ�FULPH��,ODQD�

*OD]HU��,ODQD�*OD]HU�ZDV�ERUQ�RQ�$SULO���WK��������6KH�ZDV�EURXJKW�XS�LQ�6W��-DPHV��1HZ�<RUN�

DQG�DWWHQGHG�1HZ�<RUN�8QLYHUVLW\�EHIRUH�DOVR�WDNLQJ�FODVVHV�DW�WKH�8SULJKW�&LWL]HQV�%ULJDGH�

7KHDWUH�DQG�LQ�WXUQ�PHHWLQJ�-DFREVRQ��7KH�WZR�VSHQW�WKH�QH[W�VHYHUDO�\HDUV�SHUIRUPLQJ�LPSURY�

DQG�VWDQG�XS�URXWLQHV�DURXQG�WKH�FLW\�EHIRUH�EHJLQQLQJ�WKHLU�ELJJHVW�SURMHFW��DQG�JUHDWHVW�

DFKLHYHPHQW� WR�GDWH�

,Q�)HEUXDU\�RI�������-DFREVRQ�DQG�*OD]HU�ODXQFKHG�%URDG�&LW\��D�VKRUW�ZHE�VHULHV�RQ�

<RXWXEH�IHDWXULQJ�$EEL�DQG�,ODQD��WZR�ILFWLRQDOL]HG�YHUVLRQV�RI�WKHPVHOYHV��)RU�WZR�\HDUV�WKH\�

ZURWH�VFULSWV��VKRW�ILOP��HGLWHG��DQG�SRVWHG�WZR�ILYH�PLQXWH�YLGHRV�WHOOLQJ�WKH�VWRU\�RI�$EEL�DQG�

,ODQD�± \RXQJ�ZRPHQ�ZKR�ZHUH�EHVW�IULHQGV�JHWWLQJ�LQWR�VWLFN\�EXW�LQ�WXUQ�KLODULRXV�VLWXDWLRQV��

7ZR�\HDUV�ODWHU�LQ�������$P\�3RHKOHU��UHQRZQHG�DFWUHVV�DQG�FRPHGLDQ�IRU�ZRUNV�VXFK�DV�3DUNV�

DQG�5HFUHDWLRQ�DQG�6DWXUGD\�1LJKW�/LYH��DSSURDFKHG�-DFREVRQ�DQG�*OD]HU�DERXW�WXUQLQJ�WKHLU�

ZHE�VHULHV�LQWR�D�UHDO�WHOHYLVLRQ�VHULHV��7RJHWKHU�WKH\�GHYHORSHG�D�SLORW��ZKLFK�WKH\�SLWFKHG�WR�WKH�

FDEOH�QHWZRUN�);��EXW�WKH�QHWZRUN�GLG�QRW�DSSURYH�RI�WKH�VFULSW��7KH\�WKHQ�WXUQHG�WR�&RPHG\�

&HQWUDO��ZKR�ORYHG�WKH�VFULSW�DQG�FRQWUDFWHG�WKHP�IRU�D�SLORW��7KLV�SLORW�WXUQHG�LQWR�ZKDW�LV�QRZ�

WKUHH�FRPSOHWHG�VHDVRQV�RI�WHQ�HSLVRGHV�HDFK�DQG�UDYLQJ�UHYLHZV�

7KLV�MRXUQH\�LV�WKH�ILUVW�ZD\�LQ�ZKLFK�-DFREVRQ�DQG�*OD]HU�DUH�OHDGHUV�EHFDXVH�WKLV�VKRZV�

WKHP�SUDFWLFLQJ�³0RGHO�WKH�:D\�´�7KRXJK�PDQ\�LQGLYLGXDOV�DUH�FXUUHQWO\�ILQGLQJ�IDPH�DQG�

VXFFHVV�WKURXJK�<RXWXEH�DQG�RWKHU�ZHE�DQG�PHGLD�RXWOHWV��IHZ�KDYH�EURNHQ�RXW�LQWR�PDLQVWUHDP�

PHGLD�VXFK�DV�79�DQG�PRYLHV��%\�WXUQLQJ�D�VPDOO�VHULHV�WKDW�ZDV�RQO\�EHLQJ�PDGH�IRU�IXQ�LQWR�D�

79�VKRZ�DQG�D�FDUHHU�³PRGHOHG�WKH�ZD\´�LQ�WZR�DSSURDFKHV��7KH�ILUVW�ZDV�PRGHOLQJ�WKH�ZD\�IRU�

RWKHU�DFWRUV��FRPHGLDQV��DQG�SHUVRQDOLWLHV�WR�WXUQ�WKHLU�KREELHV�LQWR�FDUHHUV��7KH\�PRGHOHG�WKDW�
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ZLWK�KDUG�ZRUN�DQG�GHWHUPLQDWLRQ�WKDW�D�SHUVRQ�FDQ�PDNH�D�OLYLQJ�DQG�EH�VXFFHVVIXO�GRLQJ�ZKDW�

KH�RU�VKH�ORYHV��7KH\�DOVR�PRGHOHG�IRU�QHWZRUNV�WKDW�LW�LV�SRVVLEOH�WR�WDNH�D�ULVN�RQ�LGHDV�RU�

SHRSOH�WKDW�DUH�QRW�LQKHUHQW�WR�WKH�LQGXVWU\��%\�MXVW�FUHDWLQJ�%URDG�&LW\��-DFREVRQ�DQG�*OD]HU�

KDYH�EHFRPH�WHUULILF�OHDGHUV�LQ�WKH�HQWHUWDLQPHQW�LQGXVWU\�E\�³PRGHOLQJ�WKH�ZD\´�RI�ZKDW�LV�

SRVVLEOH�ZLWK�SHUVHYHUDQFH��

7KH�VHFRQG�DQG�PRVW�LPSRUWDQW�DQG�SUHYDOHQW RI�³7KH�)LYH�3UDFWLFHV�RI�([HPSODU\�

/HDGHUVKLS�´�WKDW�-DFREVRQ�DQG�*OD]HU�H[HPSOLI\�WKURXJK�%URDG�&LW\ LV�³&KDOOHQJH�WKH�

3URFHVV�´�DQG�WKH\�³&KDOOHQJH�WKH�3URFHVV´�LQ�WZR VSHFLILF�ZD\V��7KH�ILUVW�LV�LQ�KRZ�WKH\�XVH�WKH�

FRPHGLF�VLWXDWLRQV�LQ�ZKLFK�$EEL DQG�,ODQD�ILQG�WKHPVHOYHV�LQ�WR�PDNH�SROLWLFDO�FRPPHQWDU\�RQ�

DVSHFWV�RI�OLIH�DQG�VRFLHW\��7KLV�FRPPHQWDU\�KDV�EHHQ�PRVW�DSSDUHQW�GXULQJ�WKH�PRVW�UHFHQW�WKLUG�

VHDVRQ��2QH�H[DPSOH�RFFXUV�LQ�WKH�YHU\�EHJLQQLQJ�RI�WKH�VHDVRQ�SUHPLHUH��³7ZR�&KDLQ]�´�7KH�

HSLVRGH�RSHQV�RQ�$EEL�DQG�,ODQD�PHHWLQJ�DW�D�YHU\�FKLF�UHVWDXUDQW�IRU�EUXQFK��$V�,ODQD�

DSSURDFKHV�$EEL�DW�WKH�UHVWDXUDQW��VKH�VWDWHV��³+H\��,¶P�VRUU\�,�ZDV�ODWH��,�JRW�LQWR�WKLV�

GHSUHVVLQJ�DUWLFOH�PDWUL[�DERXW�WKHVH�6DXGL�ZRPHQ�ZKR�KDYH�WR�DVN�WKHLU�µNHHSHUV¶�SHUPLVVLRQ�WR�

OHDYH�WKH�KRXVH��OLNH�SOHDVH��,�ZDV�MXVW�VR�SLVVHG«´�DQG�ODWHU�RQ�GXULQJ�WKH�EUXQFK�DV�WKH\�

FRQWLQXH�WR�GLVFXVV�LW��,ODQD�VWDWHV�³3HRSOH�GRQ¶W�NQRZ�DERXW�WKLV��7KH\�QHHG�WR�ZDNH�XS�WR�WKH�

LQMXVWLFHV�RI�WKH�ZRUOG�´�7KLV�WKHQ�DOO�WLHV�LQWR�WKH�SORW�RI�WKH�HSLVRGH�ZKHQ�,ODQD�GURSV�WKH�NH\�WR�

XQORFN�WKH�KHDY\�FKDLQ�WKDW�VKH�LV�ZHDULQJ�DV�D�EHOW�DURXQG�KHU�ZDLVW�GRZQ�D�VHZHU�JUDWH��5DWKHU�

WKDQ�$EEL�DQG�,ODQD�WKHQ�MXVW�PRYLQJ�RQ�DQG�JRLQJ�DERXW�ILQGLQJ�D�ZD\�WR�KHOS�,ODQD��-DFREVRQ�

DQG�*OD]HU�XVH�WKLV DV�DQ�RSSRUWXQLW\�IRU�RQH�PRUH�OLQH�DERXW�WKLV�LPSRUWDQW�LVVXH��LQ�ZKLFK�,ODQD�

VD\V��³<RX�NQRZ��KDYLQJ�WKLV�WZHOYH�SRXQG�FKDLQ�DURXQG�P\�ZDLVW�IRU�D�IHZ�KRXUV�LV�QRWKLQJ

FRPSDUHG�WR�WKH�PHWDSK\VLFDO�FKDLQV�RI�WKRVH�6DXGL�ZRPHQ�DQG�WKHLU�µNHHSHUV�¶´�7KHVH�SLHFHV�RI�

GLDORJXH�FKDOOHQJH�WKH�SURFHVV�E\�ILUVW�RI�DOO�EULQJLQJ�WR�OLJKW�WKH�LQMXVWLFH�WKDW�ZRPHQ�DUH�IDFLQJ�
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LQ�IRUHLJQ�FRXQWULHV�DQG�PDNLQJ�WKLV�SROLWLFDO�FRPPHQWDU\��EXW�DOVR�IURP�D�FUHDWRUV�SHUVSHFWLYH�LW�

FKDOOHQJHV�WKH�SURFHVV�RI�ZKDW�LV�QRUPDOO\�ZULWWHQ�DERXW�HYHQ�LQ�SROLWLFDOO\�FKDUJHG�KXPRU�E\�

PDNLQJ�LW�DERXW�IRUHLJQ�DIIDLUV�ZKLFK�QRW�PDQ\�FRPHGLDQV�LQ�WKLV�FRXQWU\�WRXFK�RQ�

$QRWKHU�LPSRUWDQW�H[DPSOH�RI�WKLV�RFFXUV�LQ�WKH�VHDVRQ�WKUHH�ILQDOH�³-HZV�RQ�D�3ODQH�´�

:KLOH�RQ�D�ORQJ�SODQH�WULS�IURP�1HZ�<RUN�WR�,VUDHO��$EEL�JHWV�KHU�SHULRG�DQG�DOO�RI�KHU�WDPSRQV�

DUH�LQ�KHU�FDUU\RQ�ZKLFK�EHFDXVH�VKH�ZDV�ODWH�WR�DUULYH�WR�WKH�DLUSRUW�ZDV�VWXFN�ZLWK�WKH�FDUJR�

XQGHU�WKH�SODQH��'XULQJ�WKHLU�LPPHGLDWH�VHDUFK�WR�ILQG�D�VROXWLRQ�WR�$EEL¶V�SUREOHP��WKH�

FKDUDFWHUV�SDXVH�IRU�D�PRPHQW�WR�GLVFXVV�WKH�LVVXH�RI�IHPLQLQH�SURGXFW�DYDLODELOLW\�

,ODQD��7KLV�PXVW�EH�ZKDW�KRPHOHVV�ZRPHQ�IHHO�OLNH�

$EEL��'XGH�ZH¶UH�MXVW�LQ�FRDFK�LW¶V�QRW�WKDW�EDG�±

,ODQD��1R��QR��/LNH��KRZ�GR�WKH\�JHW�WDPSRQV"�,I�\RX�JHW�D�FRXSOH�EXFNV��GR�\RX�EX\�

IRRG��RU�GR�\RX�EX\�WDPSRQV"

$EEL��:RDK��7DPSRQV�VKRXOG�EH�IUHH��(YHU\�ZRPDQ�VKRXOG�KDYH�DFFHVV�WR�WDPSRQV�± DOO�

GLIIHUHQW�VL]HV��

,ODQD��$QG�WKH�RQO\�UHDVRQ�LW¶V�QRW�WKDW�ZD\�LV�EHFDXVH�WKH�JRYHUQPHQW�KDWHV�ZRPHQ�

$EEL��7KLV�LV�WUXH�

2EYLRXVO\�LQ�WKH�ODVW�OLQH�,ODQD�KDV�WDNHQ�LW�WR�DQ�H[WUHPH�JHQHUDOL]DWLRQ��EXW�WKH�FRPPHQWDU\�VWLOO�

VWDQGV��,W�LV�WUXH�WKDW�WDPSRQV�DQG�RWKHU�VDQLWDU\�SURGXFWV�DUH�QRW�XVXDOO\�DYDLODEOH�IRU�IUHH�DQG�

WKDW�WKLV�LV�D�SUREOHP�WKDW�PDQ\�KRPHOHVV�ZRPHQ�IDFH��7KLV�GLDORJXH�LQ�SDUWLFXODU�FKDOOHQJHV�WKH�

SURFHVV�EHFDXVH�LW¶V�QRW�VLPSO\�FRPHGLDQV�PDNLQJ�MRNHV�DERXW�KRUULILF�VLWXDWLRQV�WR�PDNH�WKHP�

OHVV�VFDU\�DQG�HDVLHU�WR�FRPSUHKHQG��7KLV�LV�WZR�FRPHGLDQV�WDNLQJ�D�IXQQ\�VLWXDWLRQ�DQG�XVLQJ�LW�

WR�PDNH�VWUDLJKWIRUZDUG�FRPPHQWDU\�DERXW�WKH�LVVXH�RI�DFFHVVLELOLW\�DQG�VH[LVP�ZKHQ�LW�FRPHV�

WR�WKH�QHHG�IRU�VDQLWDU\�SURGXFWV��VSHFLILFDOO\�WDPSRQV�



���� ͷ

7KH�VHFRQG�ZD\�LQ�ZKLFK�-DFREVRQ�DQG�*OD]HU�³FKDOOHQJH�WKH�SURFHVV´�LV�E\�EUDNLQJ�RXW�

RI�WKH�H[SHFWHG�UROHV�WKDW�ZRPHQ�DUH�³VXSSRVHG�WR�SOD\´ ± ERWK�LQ�UHDO�OLIH�DQG�RQ�79��$EEL�DQG�

,ODQD�DUH�YHU\�UHDO FKDUDFWHUV�DQG�WKH�YLHZHUV�VHH�WKHP�GRLQJ�WKLQJV�WKDW�RIWHQ�LVQ¶W�VHHQ�LQ�

PHGLD��2QH�HSLVRGH�LQ�VHDVRQ�WKUHH�RSHQV�ZLWK�WKH�WZR�RI�WKHP�YLGHR�FKDWWLQJ�HDFK�RWKHU�ZKLOH�

LQ�WKH�EDWKURRP�DQG�PXWLQJ�WKHLU PLFURSKRQHV�ZKHQHYHU�WKH\�GHIHFDWHG��,Q�VHDVRQ�WZR��$EEL�

ILQGV�KHUVHOI�LQ�WKH�KRPH�RI�.HOO\�5LSD�DQG�JHWV�H[WUHPHO\�GUXQN�DQG�PLVFKLHYRXV�ZLWK�KHU��7KH�

VKRZ�GRHV�QRW�VK\�DZD\�IURP�$EEL�DQG�,ODQD�VZHDULQJ�IUHTXHQWO\��GULQNLQJ��DQG�TXLWH�RIWHQ�

VPRNLQJ�PDULMXDQD��,Q�DGGLWLRQ��WKH�VKRZ�LV�H[WUHPHO\�VH[�SRVLWLYH�± DQG�WKDW�GRHVQ¶W�MXVW�PHDQ�

WKH�WURSH�RI�³ER\�PHHWV�JLUO��JLUO�PHHWV�ER\��WKH\�IDOO�LQ�ORYH��DQG�WKHQ�WKH\�KDYH�D�SDVVLRQDWH�

QLJKW�RI�URPDQFH�´�6H[�LV�VHHQ�RQ�%URDG�&LW\ YHU\�FDVXDOO\�DQG�YHU\�QDWXUDOO\��)RU H[DPSOH��

,ODQD�LV�LQ�D�YHU\�FDVXDO�VH[XDO�UHODWLRQVKLS�ZLWK�DQRWKHU�FKDUDFWHU�RQ�WKH�VKRZ��/LQFROQ��6KH�

DOZD\V�GHVFULEHV�LW�DV�D�³IULHQGV�ZLWK�EHQHILWV´�VLWXDWLRQ�DQG�GRHVQ¶W�IHHO�WKH�QHHG�IRU�DQ\�

UHODWLRQVKLS�WR�EH�VDWLVILHG��,ODQD�LV�DOVR�RSHQO\�TXHHU�DQG�SRO\DPRURXV��D�IDFW�WKDW�LV�QRUPDO�DQG�

DFFHSWHG�RQ�WKH�VKRZ��6KH�LV�VHHQ�KDYLQJ�RUDO�VH[�DQG�NLVVLQJ�ZRPHQ�DQG�LW�LV�QHYHU�TXHVWLRQHG�

RU�PDGH�LQWR�D�ELJ�GHDO��$EEL�LV�DOVR�VH[XDOO\�DFWLYH�DQG�DJDLQ�GRHV�QRW�SRUWUD\�WKH�VWDQGDUG�

WURSH��6KH�KDV�³RQH QLJKW�VWDQGV´�EXW�LV�QRW�SRUWUD\HG�DV�D�VOXW�RU�SURYRFDWLYH��DQG�WKHUH�LV�HYHQ�

DQ�HQWLUH�HSLVRGH�LQ�ZKLFK�RWKHU�VH[XDO�SRVLWLRQV�DUH�H[SORUHG�EHWZHHQ�KHU�DQG�D�SDUWQHU��$OO�RI�

WKLV�LV�QRUPDOL]HG�DQG�GLVFXVVHG�RSHQO\�EHWZHHQ�$EEL�DQG�,ODQD��DQG�E\�GRLQJ�WKLV�WKH\�DUH�

FKDOOHQJLQJ�WKH�SURFHVV�E\�QRUPDOL]LQJ�ZKDW�LV�RIWHQ�VHHQ�DV�³XQODG\OLNH�´�E\�PDNLQJ�$EEL�DQG�

,ODQD�YHU\�KRQHVW�DQG�XQNHPSW�DQG�UHDO��DQG�E\�EHLQJ�H[WUHPHO\�VH[�SRVLWLYH��TXHHU�SRVLWLYH��DQG�

VXEVWDQFH�SRVLWLYH�

7KH�ODVW�RI��³7KH�)LYH�3UDFWLFHV RI�([HPSODU\�/HDGHUVKLS�´�WKDW�FRPHGLDQV�$EEL�

-DFREVRQ�DQG�,ODQD�*OD]HU�WR�EH�OHDGHUV�LV�³(QFRXUDJH�WKH�+HDUW�´�7KH\�GR�WKLV�E\�EHLQJ�
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LPSRUWDQW�LFRQV�LQ�WKH�SRS�FXOWXUH�ZRUOG��7KH\�DUH�ERWK�ZRPHQ�ZKR�DUH�-HZLVK���DQG�LQ�*OD]HU¶V�

FDVH�VKH�LV�DOVR�D�SHUVRQ�RI�FRORU�DQG�KHU�FKDUDFWHU�LV�TXHHU���DQG�E\�MXVW�EHLQJ�SHRSOH�ZLWK�WKHVH�

PDUJLQDOL]HG�LGHQWLWLHV�ZKR�DUH�YHU\�VXFFHVVIXO�DQG�SRSXODU�LQ�WKH�PHGLD��WKH\�DUH�HQFRXUDJLQJ�

WKH�KHDUWV�RI�RWKHUV�ZKR�VKDUH�WKHVH�LGHQWLWLHV��,�SHUVRQDOO\�DP�D�TXHHU��-HZLVK�ZRPDQ��DQG�E\�

VHHLQJ�WZR�ZRPHQ�ZKRP�,�VKDUH�TXDOLWLHV�ZLWK�VXFFHHG�LQ�D�ILHOG�LQ�ZKLFK�,�DP�LQWHUHVWHG�LQ��WKLV�

HQFRXUDJHV�P\�KHDUW�E\�VKRZLQJ�PH�WKDW�LW�LV�SRVVLEOH�IRU�PH�WR�DFKLHYH�P\�JRDOV�HYHQ�ZLWK�P\�

PDUJLQDOL]HG�LGHQWLWLHV��$QG��E\�DGGLQJ�LQ�GLDORJXH�DQG�FKDUDFWHU�WUDLWV�WKDW�DFFHQWXDWH�WKHVH�

WUDLWV�PRUH��-DFREVRQ�DQG�*OD]HU�DQG�HQFRXUDJLQJ�WKH�KHDUW�QRW�MXVW�WKURXJK�WKHPVHOYHV��EXW�

WKURXJK�WKHLU�ZRUN�

,�ILUVW�GLVFRYHUHG�-DFREVRQ�DQG�*OD]HU�DQG�VXEVHTXHQWO\�$EEL�DQG�,ODQD�ZKHQ�P\�GDG�

VKRZHG�P\�DQ�HSLVRGH�RI�WKHLU�ZHE�VHULHV�EDFN�IURP�������ZKLFK�IHDWXUHG�WKH�WZR�JLUOV�GRJ�

VLWWLQJ�IRU�D�QHLJKERU�ZKR�QHYHU�DFWXDOO\�OHDYHV�± VKH�DFWXDOO\�VWD\V�DQG�VWDONV�WKHP�DV�WKH\�WDNH�

FDUH�RI�KHU�GRJ��$IWHU�WKHQ�GLVFRYHULQJ�WKDW�WKH�WZR�RI�WKHP�KDG�D�79�VKRZ�RQ�&RPHG\�&HQWUDO��

P\�GDG�DQG�,�VWDUWHG�ZDWFKLQJ�LW�UHOLJLRXVO\�DQG�ZKHQ�,¶P�KRPH�HYHQ�QRZ�WKDW�,�GRQ¶W�OLYH�WKHUH�

ZH�VWLOO�ZDWFK�HSLVRGHV�IURP�WKH�PRVW�UHFHQW�VHDVRQ�WRJHWKHU��$EEL�-DFREVRQ�DQG�,ODQD�*OD]HU�

PDWWHU�WR�PH�IRU�D�IHZ�UHDVRQV��)LUVW�LV�ZKDW�,�PHQWLRQHG�EHIRUH�LQ�WKDW�,�VHH�P\VHOI�LQ�WKHP�DQG�,�

VHH�WKDW�P\�JRDOV�DQG�GUHDPV�DUH�SRVVLEOH�HYHQ�IRU�VRPHRQH�ZKR�GRHVQ¶W�ILW�WKH�W\SLFDO�FRPHG\�

LGHDO��$GGLWLRQDOO\��,�UHDOO\�DSSUHFLDWH�WKH�IHPLQLVW�DQG�RWKHU�SROLWLFDO�VWDQGV�WKDW�WKH�VKRZ�RIWHQ�

WDNHV�DQG�,�DSSUHFLDWH�KRZ�WKH\�XVH�WKHLU�FRPHG\�WR�PDNH�UHDO�FRPPHQWDU\�DERXW�WKH�LQMXVWLFHV�

LQ�WKH�ZRUOG�DQG�ILQDOO\��,�WKLQN�WKH\ PDWWHU�WR�PH�EHFDXVH�,�UHDOO\�HQMR\�ZDWFKLQJ�WKHLU�PDWHULDO��

,W�LV�VR�IDU�IHWFKHG�ZKLOH�EHLQJ�VR�UHODWDEOH��DQG�LW�LV�YHU\�KLODULRXV��7KH\�KDYH�LQVSLUHG�PH�WR�

SXUVXH�VRPH�FRPHGLF�YHQWXUHV�RI�P\�RZQ��DQG�,�WKLQN�WKDW�WKHLU�VWRU\�RI�WXUQLQJ�D�KREE\�LQWR�D�

VXFFHVVIXO�FDUHHU�LV�DQ�LPSRUWDQW�DQG�LQVSLUDWLRQDO�RQH��8VLQJ�WKUHH�RI�-LP�.RX]HV�DQG�%DUU\�



���� ͹

3RVQHU¶V�³7KH�)LYH�3UDFWLFHV�RI�([HPSODU\�/HDGHUVKLS��´�0RGHO�WKH�:D\��&KDOOHQJH�WKH�

3URFHVV��DQG�(QFRXUDJH�WKH�+HDUW��$EEL�-DFREVRQ�DQG�,ODQD�*OD]HU�KDYH�FOHDUO\�EHFRPH�OHDGHUV�

WKURXJK�WKHLU�FRPHG\�DQG�HQWHUWDLQPHQW��%URDG�&LW\�KDV�DOORZHG�-DFREVRQ�DQG�*OD]HU�WR�PRGHO�

WKH�ZD\�IRU�RWKHUV�ZLVKLQJ�WR�SXUVXH�WKHLU�KREELHV�DV�D�OLIHWLPH�FDUHHU��WR�FKDOOHQJH�WKH�SURFHVV�

RI�WKH�LQMXVWLFHV�LQ�WKH�ZRUOG�DQG�KRZ�FRPHG\�HQJDJHV�VSHDNLQJ�DERXW�WKHP��DQG�WR�HQFRXUDJH�

WKH�KHDUWV�RI�RWKHUV�ZLOO�VLPLODU�LGHQWLWLHV�QHYHU�WR�JLYH�XS��7KH�VKRZ�LV�DOUHDG\�FRQWUDFWHG�IRU�D�

IRXUWK�DQG�ILIWK�VHDVRQ�ZLWK�&RPHG\�&HQWUDO��DQG�,�ORRN�IRUZDUG�WR�VHHLQJ�WKHP�JURZ�LQWR�HYHQ�

VWURQJHU�OHDGHUV�LQ�WKH�\HDUV�WR�FRPH�

:RUNV�&RQVXOWHG

�7ZR�&KDLQ]�� %URDG�&LW\��&RPHG\�&HQWUDO��&20��1<&�����)HE��������7HOHYLVLRQ�

�-HZV�RQ�D�3ODQH�� %URDG�&LW\��&RPHG\�&HQWUDO��&20��1<&�����$SU��������7HOHYLVLRQ�

KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�,ODQDB*OD]HU

KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�$EELB-DFREVRQ

KWWS���ZZZ�OHDGHUVKLSFKDOOHQJH�FRP�$ERXW�VHFWLRQ�2XU�$SSURDFK�DVS[


