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>VC7RPQ>=e UCD;C>T>O ;KH>P YOPQd 

Zhofrph"wr"Ghqwdo"Eoxh"iuhhgrp." 
D"GHQWDO"SODQ"GHVLJQHG"WR"PDQDJH"WKH"FRVW"RI"GHQWDO"VHUYLFHV0 



Zkhq"Fryhudjh"Ehjlqv 

\rx"duh"fryhuhg."zlwkrxw"d"zdlwlqj"shulrg."iurp"wkh"gdwh"|rx"hquroo"lq"wkh"sodq0 

%7C7A67AF #7A7LFE 

Wklv"sodq"fryhuv"ghshqghqwv"xqwlo"wkh"hqg"ri"wkh"fdohqgdu"prqwk"lq"zklfk" 

QC>W QROI 7B> ]ae O>B7O=G>PP KA QC>DO YI7I;D7G =>M>I=>I;We PQR=>IQ PQ7QRPe KO 

hpsor|phqw"vwdwxv0"Vhh"|rxu"sodq"ghvfulswlrq"*dqg"ulghuv."li"dq|+"iru"h{dfw" 

fryhudjh"ghwdlov0 

Grphvwlf"Sduwqhu"Fryhudjh 

Grphvwlf"sduwqhu"fryhudjh"pd|"eh"dydlodeoh"iru"holjleoh"ghshqghqwv0"Frqwdfw"|rxu" 

sodq"vsrqvru"iru"pruh"lqirupdwlrq0 

"55G@G?3F76 ,3J<@G@ 0B??BH7D #7A7LFE 

4CDP =>IQ7G MG7I DI;GR=>P 7I ";;RHRG7Q>= -7VDHRH 2KGGKT>O $>I>YQd 4CDP OKGGKT>O 

9>I>YQ 7GGKUP WKR QK OKGG KT>O 7 ;>OQ7DI =KGG7O 7HKRIQ KA WKRO RIRP>= 7IIR7G =>IQ7G 

9>I>YQP AKO RP> DI QC> ARQRO>d 4C>O> 7O> GDHDQP 7I= O>PQOD;QDKIP KI QCDP 9>I>YQd 2>A>O 

wr"wkh"Dffxpxodwhg"Ghqwdo"Pd{lpxp"Urooryhu"eurfkxuh"iru"ixuwkhu"lqirupdwlrq0 

&A;3A576 %7AF3? #7A7LFE 

(IC7I;>= '>IQ7G $>I>YQP AKO ;>OQ7DI =>IQ7G ;7O> P>OTD;>P 7O> 7T7DG79G> AKO 

phpehuv"zkr"kdyh"ehhq"gldjqrvhg"zlwk"txdoli|lqj"frqglwlrqv0"Wr"ohduq"pruh" 

79KRQ PM>;DY; ;KI=DQDKIP DI;GR=>= DI QCDP 9>I>YQe O>TD>U WKRO MG7I =>P;ODMQDKI 

*dqg"ulghuv."li"dq|+"rq"P|Eoxh"dw"eoxhfurvvpd0ruj0 

Li"\rx"Kdyh"wr"Iloh"d"Fodlp 

Qhwzrun"ghqwlvwv"zloo"vhqg"fodlpv"gluhfwo|"wr"Eoxh"Furvv"Eoxh"Vklhog0"Doo"|rx"kdyh"" 

wr"gr"lv"vkrz"wkhp"|rxu"Ghqwdo"Eoxh"LG"fdug0"Wkh"sd|phqw"zloo"eh"vhqw"gluhfwo|"wr" 

|rxu"ghqwlvw"dv"orqj"dv"wkh"fodlpv"duh"uhfhlyhg"zlwklq"rqh"|hdu"ri"wkh"" 

frpsohwhg"vhuylfh0" 

Li"|rx"uhfhlyh"fduh"iurp"dq"rxw/ri/qhwzrun"ghqwlvw."|rx"zloo"w|slfdoo|"qhhg"wr" 

vxeplw"wkh"fodlp"|rxuvhoi0"Ehiruh"vxeplwwlqj"|rxu"fodlp."jhw"dq"Dwwhqglqj"Ghqwlvw�v" 

Vwdwhphqw"irup"iurp"Phpehu"Vhuylfh0" 

"AQ>O WKRO =>IQDPQ YGGP KRQ QC> AKOHe P>I= DQ 7I= WKRO KODBDI7G DQ>HDX>= 9DGGP QK " 

Eoxh"Furvv"Eoxh"Vklhog"ri"Pdvvdfkxvhwwv."S0"R0"Er{"<;8252."Ervwrq."PD"244<;0"" 

Doo"phpehu/vxeplwwhg"fodlpv"pxvw"eh"vxeplwwhg"zlwklq"wzr"|hduv"ri"wkh"gdwh"" 

ri"vhuylfh0" 

+A WKR C7T> 7 BOD>T7I;>e P>> WKRO MG7I =>P;ODMQDKI AKO DIPQOR;QDKIP KI CKU QK YG> " 

d"julhydqfh0 

Rwkhu"Lqirupdwlrq 

%KKO=DI7QDKI KA 9>I>YQP 7MMGD>P QK MG7I   H>H9>OP UCK 7O> ;KT>O>= 9W 7IKQC>O 

MG7I AKO C>7GQC ;7O>   >VM>IP>Pd %KKO=DI7QDKI KA 9>I>YQP >IPRO>P QC7Q M7WH>IQP 

iurp"rwkhu"lqvxudqfh"ru"khdowk"fduh"sodqv"gr"qrw"h{fhhg"wkh"wrwdo"fkdujhv"eloohg" 

iru"fryhuhg""vhuylfhv0" 

\rxu"sodq"ghvfulswlrq"kdv"d"vxeurjdwlrq"fodxvh."zklfk"phdqv"wkdw"Eoxh"Furvv"" 

Eoxh"Vklhog"fdq"uhfryhu"sd|phqwv"li"d"phpehu"kdv"douhdg|"ehhq"sdlg"iru"wkh"vdph" 

fodlp"e|"d"wklug"sduw|0" 

TxhvwlrqvB 
Iru"txhvwlrqv"derxw"Eoxh"Furvv"Eoxh"Vklhog"ri"Pdvvdfkxvhwwv."fdoo"3/;22/57;/4449."" 

ru"ylvlw"xv"rqolqh"dw"eoxhfurvvpd0ruj0 

,DHDQ7QDKIP 7I= (V;GRPDKIPd 4C>P> M7B>P PRHH7ODX> QC> 9>I>YQP KA WKRO =>IQ7G MG7Id 6KRO MG7I =>P;ODMQDKI 7I= OD=>OP =>YI> QC> ARGG Q>OHP 7I= ;KI=DQDKIP DI BO>7Q>O =>Q7DGd 3CKRG= 7IW NR>PQDKIP 7ODP> 
;KI;>OIDIB 9>I>YQPe QC> MG7I =>P;ODMQDKI 7I= OD=>OP UDGG BKT>OId )KO 7 ;KHMG>Q> GDPQ KA GDHDQ7QDKIP 7I= >V;GRPDKIPe O>A>O QK WKRO MG7I =>P;ODMQDKI 7I= OD=>OPd Qrwh="Eoxh"Furvv"dqg"Eoxh"Vklhog"ri"Pdvvdfkxvhwwv."Lqf0" 
7=HDIDPQ>OP ;G7DHP M7WH>IQ KIGW 7I= =K>P IKQ 7PPRH> YI7I;D7G ODPF AKO ;G7DHPd 

±"Uhjlvwhuhg"Pdunv"ri"wkh"Eoxh"Furvv"dqg"Eoxh"Vklhog"Dvvrfldwlrq0"¬"4247"Eoxh"Furvv"dqg"Eoxh"Vklhog"ri"Pdvvdfkxvhwwv."Lqf0 
" 22677897;"*5148+"VK 



Ghqwdo"Eoxh ±" 
Hqkdqfhg"Ghqwdo"Ehqhilwv 
Dgglwlrqdo"Vxssruw"iru"Phpehuv"zlwk"Txdoli|lqj"Frqglwlrqv 

Wkh"frqqhfwlrq"lv"fohdu="jrrg"rudo"khdowk"ohdgv"wr"ehwwhu"ryhudoo"khdowk0"Wkdw�v"zk|"|rxu"Ghqwdo"Eoxh"sodq" 
EJ<HS>?Q (JD8J<?> '?JR8H $?J?ZRQe 8 RLR8H D?8HRD QLHSRELJ BLP I?I;?PQ VERD OS8HEBXEJC I?>E<8H <LJ>ERELJQ 
RD8R I8X P?OSEP? EJ<P?8Q?> LP8H <8P?d 6? LBB?P 8>>ERELJ8He QN?<EZ< QSNNLPRe EJ<HS>EJC BSHH <LU?P8C? BLP 
NP?U?JREU? 8J> N?PEL>LJR8H Q?PUE<?Q RD8R D8U? ;??J <LJJ?<R?> RL EINPLU?> LU?P8HH D?8HRDd 

Frqglwlrq 
Rqh"fohdqlqj"ru" 

shulrgrqwdo"pdlqwhqdqfh." 
6"shu"fdohqgdu"|hdu¼ 

Shulrgrqwdo"vfdolqj." 
rqfh"shu"txdgudqw" 
hyhu|"46"prqwkv¼ 

Rudo"fdqfhu" 
vfuhhqlqj."wzlfh" 

shu"fdohqgdu"|hdu 

Ioxrulgh"wuhdwphqw." 
6"shu"fdohqgdu"|hdu 

GLDEHWHV" @ @ 

FRURQDU\"DUWHU\" 
GLVHDVH" 

@ @ 

VWURNH @ @ 

SUHJQDQF\"4" @ @ 

RUDO"FDQFHU" @ @ @ 

VMÙJUHQ�V"V\QGURPH @ @ @ 

LQWHOOHFWXDO"DQG1 
RU"GHYHORSPHQWDO" 
GLVDELOLWLHV4.5" 

@ @ @ 

PHQWDO"KHDOWK" 
FRQGLWLRQV4.5"" 

@ @ @ 

$HS? %PLQQ $HS? 4DE?H> LB -8QQ8<DSQ?RRQ EQ 8J +J>?N?J>?JR ,E<?JQ?? LB RD? $HS? %PLQQ 8J> $HS? 4DE?H> "QQL<E8RELJd *Frqwlqxhg+ 

30"1?PEL>LJR8H I8EJR?J8J<? 8J> Q<8HEJC 8P? 8U8EH8;H? LJ NH8JQ RD8R LBB?P N?PEL>LJR8H ;?J?ZRQd 5D?P? ISQR ;? 8R H?8QR RDP?? ILJRDQ ;?RV??J 8 N?PEL>LJR8H I8EJR?J8J<? <H?8JEJC 8J> 8JX LRD?P" 
<H?8JEJCQ <LU?P?> SJ>?P XLSP >?JR8H NH8Je EJ<HS>EJC RD?Q? (JD8J<?> '?JR8H $?J?ZRQd" 
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Qrwhf %?PR8EJ >?JR8H NH8JQ <LU?P NP?U?JREU? >?JR8H Q?PUE<?Q 8J> (JD8J<?> '?JR8H $?J?ZRQ 8R >EBB?P?JR BP?OS?J<X EJR?PU8HQd %D?<G XLSP NH8J ;?J?ZRQ RL <LJZPI XLSP <LU?P8C? ;?BLP? Q<D?>SHEJC 
ghqwdo"vhuylfhv0 



Li"|rx"kdyh"dq|"txhvwlrqv."fdoo"Phpehu"Vhuylfh"" 
dw"wkh"qxpehu"rq"wkh"iurqw"ri"|rxu"LG"fdug0 

UyiwxmsrwC 
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Xvlqj"Wkhvh"Ehqhilwv 

60 2S8HEBXEJC I?I;?PQ LJHXd 

�"7LS >LJkR D8U? $HS? %PLQQ I?>E<8H <LU?P8C? 

�"")LP RD? BLHHLVEJC <LJ>ERELJQe ?U?J EB XLS D8U? $HS? %PLQQ 
I?>E<8H <LU?P8C?f 

"" �"+JR?HH?<RS8H 8J>gLP >?U?HLNI?JR8H >EQ8;EHERX 
"" �"-?JR8H D?8HRD <LJ>ERELJ 
"" �"Suhjqdqf| 

"'')//,.* %.+&.')( $).0&- #).)10/ 
7LS I8X ;? 8SRLI8RE<8HHX ?JPLHH?> BLP RD?Q? ?WRP8 Q?PUE<?Q EB XLS 
D8U? I?>E<8H <LU?P8C? RDPLSCD $HS? %PLQQ 8J> D8U? ;??J E>?JREZ?> 
RL D8U? 8 OS8HEBXEJC I?>E<8H <LJ>ERELJd *LV?U?Pe RD?P? 8P? QLI? 
EJQR8J<?Q VD?P? XLSkHH J??> RL Q?HBj?JPLHH SQEJC RD? (JD8J<?> '?JR8H 
$?J?ZRQ (JPLHHI?JR )LPId 

Wkhuh�v"Qr"Dgglwlrqdo"Frvw"wr"Uhfhlyh"Wkhvh"H{wud"Vhuylfhv6 

5D?Q? Q?PUE<?Q 8P?JkR QS;F?<R RL 8 >?>S<RE;H?e <LjEJQSP8J<?e LP 8JJS8H 
I8WEISI VD?J NPLUE>?> ;X 8 >?JREQR EJ LSP J?RVLPGd +B XLS D8U? 8 11/ 
NH8J 8J> <DLLQ? RL P?<?EU? Q?PUE<?Q BPLI 8 >?JREQR JLR EJ LSP J?RVLPGe" 
XLS I8X D8U? RL N8X <LjEJQSP8J<?d 



Hqkdqfhg"Ghqwdo"Ehqhilwv"Hquroophqw"Irup" 
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F5BE BO 758D OI OA< 5;;M<NN KMIRB;<; 7<EIS OI M<8<BR< OA<N< 7<G<WONa 

f4IPM ;<GO5E 8IR<M5@< KIEB8U FPNO BG8EP;< (GA5G8<; '<GO5E $<G<WON BG IM;<M OI 7< <EB@B7E< ?IM 8IR<M5@<ag 
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Vxevfulehu1Phpehu"Lqirupdwlrq 

Vxevfulehu"Qdph" Phpehu"Qdph Gdwh"ri"Eluwk"" 
bbb1bbb1bbbb 

Phpehu"Dgguhvv Flw| Vwdwh ]LS"Frgh 

Phpehu"Whohskrqh"%"*Krph+ Phpehu"Whohskrqh"%"*Rwkhu+ 

Eoxh"Furvv"Eoxh"Vklhog"ri"Pdvvdfkxvhwwv"Ghqwdo"LG"%" 

Wr"Eh"Frpsohwhg"E|"\rxu"Grfwru 
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Grfwru)v"Vljqdwxuh 

Gdwh""" 
bbb1bbb1bbbb 

Grfwru)v"Qdph"*sohdvh"sulqw."flufoh"PG"ru"GR+" 
" PG1GR 

Olfhqvh"% Vwdwh 

Grfwru)v"Dgguhvv Grfwru)v"Whohskrqh"% 

Frpsohwh"wklv"irup."nhhs"d"frs|"iru"|rxu"uhfrugv."dqg"uhwxuq"wkh"ruljlqdo"wr= 
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Ghqwdo"Eoxh 
± 

"Dffxpxodwhg"Pd{lpxp"Urooryhu 
Dw"Eoxh"Furvv"Eoxh"Vklhog"ri"Pdvvdfkxvhwwv."zh"nqrz"wkdw"rudo"khdowk"lv"d"fulwlfdo"sduw"ri"ryhudoo"" 
+($.5+= "+$5?4 8+; 8( 1))(3 $ '(05$. %(0(<5 5+$5 8,.. $..18 ;16 51 31.. 17(3 $ 2135,10 1) ;163 6064(' 

'(05$. %(0(<54 )31/ ;($3 51 ;($3= 

Krz"Pd{lpxp"Urooryhu"Zrunv 
$>BDIIDIB a[ =7WP 7AQ>O QC> G7PQ =7W KA WKRO 9>I>YQ M>ODK=e 
WKRO OKGGKT>O 7HKRIQ UDGG 9> 7==>= QK WKRO H7VDHRH 9>I>YQ 

7HKRIQe DI;O>7PDIB DQ AKO WKR QK RP> QC7Q W>7O 7I= 9>WKI= " 
*vhh"ehorz"iru"dprxqwv"dqg"pd{lpxpv+0 

4C>O> DP IK ;KPQ QK WKRd 6KR =KInQ I>>= QK =K 7IWQCDIBd " 
4K YBRO> KRQ QC> 7HKRIQ KA 9>I>YQ =KGG7OP QC7Q 7O> >GDBD9G> 
QK OKGG KT>Oe ERPQ RP> QC> ;C7OQ 9>GKUd 3Q7OQ 9W P>7O;CDIB AKO 
WKRO 9>I>YQ M>ODK= H7VDHRH DI QC> YOPQ ;KGRHId +A $GR> %OKPP 

=K>PInQ M7W KRQ HKO> ;G7DHP =KGG7OP KI WKRO 9>C7GA QC7I QC> 
7HKRIQ DI QC> P>;KI= ;KGRHIe WKRO 9>I>YQ H7VDHRH AKO QC> 
I>VQ W>7O UDGG DI;O>7P> 9W QC> 7HKRIQ DI QC> QCDO= ;KGRHId 

"I=e WKRO OKGGKT>O 7HKRIQ F>>MP BOKUDIB 7I= DP 7T7DG79G> 
AKO WKR QK RP> 7P GKIB 7P WKRO >HMGKW>O KAA>OP QCDP OKGGKT>O 
9>I>YQdh 4C> G7PQ ;KGRHI UDGG PCKU WKR QC> QKQ7G 7HKRIQ KA 

7==DQDKI7G 9>I>YQ =KGG7OP WKR ;7I >7OId +QnP KI> HKO> U7W " 
U>nO> UKOFDIB QK DHMOKT> C>7GQC ;7O> AKO 7GG KRO H>H9>OPd 

#16 &$0 $&&6/6.$5( %(0(<5 '1..$34 51 +(.2 1))4(5 +,*+(3 165>1)>21&-(5 &1454 )13 &1/2.(9 231&('63(4= 
1;<E 47A7LF 3CC?<7E FB KBG 3GFB@3F<53??K <8U 
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