
$JHQF\ )XQGV

3ROLF\�3URFHGXUH

7KLV�SROLF\ SURYLGHV JXLGDQFH DQG�DQ�RSHUDWLQJ IUDPHZRUN�IRU 6LPPRQV &ROOHJH �WKH ³&ROOHJH´� WR�
VHUYH DV ILVFDO�DJHQW�IRU DQ�DVVRFLDWHG�RUJDQL]DWLRQ�DQG�FHUWDLQ�RWKHU HQWLWLHV WKDW�DUH H[WHUQDO�WR�WKH�
&ROOHJH �FROOHFWLYHO\ UHIHUUHG�WR�DV�³DJHQF\ RUJDQL]DWLRQV´��

7KH SURFHVV�RI HYDOXDWLQJ DQ DFWLYLW\ IRU DJHQF\ WUHDWPHQW�PXVW�EH LQ�SODFH WR�HQVXUH WKH DFFXUDF\ RI�
WKH &ROOHJH¶V�DFFRXQWLQJ�IRU DJHQF\ IXQGV��DQG�WR IDFLOLWDWH HIIHFWLYH VWHZDUGVKLS�RI IXQGV�IRU ZKLFK�
WKH &ROOHJH KDV�D ILGXFLDU\ UHVSRQVLELOLW\�� $W�WKH VDPH WLPH��RQJRLQJ�DFFRXQWDELOLW\ DQG�RYHUVLJKW�
IRU WKHVH IXQGV�PXVW�EH HVWDEOLVKHG�WR�PLQLPL]H WKH &ROOHJH¶V�ILQDQFLDO�H[SRVXUH UHVXOWLQJ IURP�D�
WKLUG�SDUW\¶V�LQDELOLW\ RU XQZLOOLQJQHVV�WR�SD\�

$SSURYDO�DQG (VWDEOLVKPHQW

7KH &ROOHJH PD\ DJUHH WR�VHUYH DV D ILVFDO DJHQW�IRU DQ�DJHQF\ RUJDQL]DWLRQ�RQO\ XSRQ�WKH DSSURYDO�
RI WKH &RQWUROOHU DQG�DIWHU FRQVLGHULQJ�DOO�RI WKH IROORZLQJ�

� 7KH SXUSRVH IRU WKH DJHQF\ DJUHHPHQW�PXVW�UHODWH WR�DFWLYLWLHV�GHGLFDWHG�WR WKH PXWXDO�
DFKLHYHPHQW�RI HGXFDWLRQDO��UHVHDUFK DQG�SXEOLF VHUYLFH JRDOV�

� 7KH JRDOV�DUH FRQVLVWHQW ZLWK�DQG�VXSSRUWLYH RI WKH PLVVLRQ�RI WKH &ROOHJH�
� 7KH DJUHHPHQW�LV�LQ�WKH EHVW�LQWHUHVW�RI WKH &ROOHJH��WDNLQJ LQWR�FRQVLGHUDWLRQ�LWV�ILVFDO��

KXPDQ�UHVRXUFH��ULVN�PDQDJHPHQW��IDFLOLWLHV�PDQDJHPHQW��EXGJHW��WD[��OHJDO�DQG�WUHDVXU\�
LPSOLFDWLRQV�

� 7KH HVWDEOLVKPHQW�RI DQ DJHQF\ IXQG DFFRXQW�LV�DSSURSULDWH��DFFRUGLQJ WR�WKH DFFRXQWLQJ�
SULQFLSOHV�LQYROYHG��DQG

� 'HSHQGLQJ RQ�WKH QDWXUH DQG�H[WHQW�RI WKH VHUYLFHV SURYLGHG��WKH &ROOHJH PD\ UHTXLUH D OHJDO�
DJUHHPHQW�JRYHUQLQJ WKH DJHQF\ UHODWLRQVKLS�

%\ DFWLQJ DV D ILVFDO�DJHQW��WKH &ROOHJH PD\�

� +ROG�IXQGV�SURYLGHG�E\ DQ�DJHQF\ RUJDQL]DWLRQ�LQ�D VHSDUDWH DFFRXQW�RQ�WKH &ROOHJH¶V�ERRNV�
DQG�LQ�WKH QDPH RI WKH DJHQF\ RUJDQL]DWLRQ��WKH DJHQF\ RUJDQL]DWLRQ�ZLOO�UHWDLQ�DOO�LWV�ULJKWV��
WLWOHV�DQG�LQWHUHVW�LQ�DQG�WR�VXFK�IXQGV��

� &RQVLVWHQW�ZLWK�&ROOHJH SROLF\ DQG DV�SHUPLWWHG�E\ ODZ DQG�FRQWUDFW��SXUFKDVH JRRGV�DQG�
VHUYLFHV�RQ�EHKDOI RI WKH DJHQF\ RUJDQL]DWLRQ�XQGHU DJUHHPHQWV�EHWZHHQ�WKH &ROOHJH DQG�WKH�
VXSSOLHU RU SURYLGHU RI VXFK�JRRGV DQG�VHUYLFHV��DQG

� 'LVEXUVH IXQGV�WR�WKH DJHQF\ RUJDQL]DWLRQ�DFFRUGLQJ WR�&ROOHJH SROLFLHV�DQG�SURFHGXUHV�DQG�
DW�WKH GLUHFWLRQ�RI WKH DJHQF\ RUJDQL]DWLRQ�

7KH DSSURYDO�DQG�HVWDEOLVKPHQW�RI DQ�DJHQF\ DFFRXQW�GRHV�QRW�



�

� $XWRPDWLFDOO\ HQWLWOH WKH DJHQF\ RUJDQL]DWLRQ�WR�WKH XVH RI DQ\ &ROOHJH VHUYLFHV
� 3ODFH WKH DJHQF\ RUJDQL]DWLRQ�XQGHU WKH &ROOHJH¶V WD[�H[HPSWLRQ
� 0DNH WKH &ROOHJH OLDEOH IRU DQ\ RI WKH DJHQF\ RUJDQL]DWLRQ¶V�GHEWV��OLDELOLWLHV�RU DFWLRQV
� *UDQW�WKH DJHQF\ RUJDQL]DWLRQ�WKH ULJKW�WR�XVH WKH &ROOHJH¶V�QDPH��ORJR�RU WUDGH DQG�

VHUYLFH�PDUNV
� &RQWLQXH LQGHILQLWHO\���$JHQF\ VWDWXV�LV�FRQWLQJHQW�RQ�DGKHUHQFH WR�&ROOHJH SROLFLHV�DQG�

FRQWUDFWXDO DJUHHPHQWV��DV�ZHOO�DV�DSSOLFDEOH ODZV�� 7KH &ROOHJH UHWDLQV�WKH ULJKW�WR�
FORVH DQ�DJHQF\ DFFRXQW DW�LWV�GLVFUHWLRQ�FRQVLVWHQW�ZLWK�FRQWUDFWXDO�DJUHHPHQWV�EHWZHHQ�
WKH DJHQF\�RUJDQL]DWLRQ�DQG�WKH &ROOHJH��DIWHU SURYLGLQJ UHDVRQDEOH QRWLFH WR�WKH DJHQF\
RUJDQL]DWLRQ�

'HSHQGLQJ RQ�WKH OHYHO�RI VHUYLFHV�SURYLGHG�WR�WKH DJHQF\ RUJDQL]DWLRQ��WKH &ROOHJH PD\ FKDUJH
IRU�WKH FRVW�RI DQ\ DQG DOO�ILVFDO�VHUYLFHV�SURYLGHG���$GGLWLRQDOO\� DJHQF\ RUJDQL]DWLRQV�PD\ EH
FKDUJHG�IRU WKH &ROOHJH¶V�FRVW�RI IXQGV�LQ�WKH HYHQW�WKDW�WKHLU DJHQF\ DFFRXQW�UXQV�D GHILFLW�

$FFRXQWLQJ�IRU $JHQF\�)XQGV

$JHQF\ DFFRXQWV�LQ�WKH &ROOHJH¶V JHQHUDO�OHGJHU DUH DFFRUGHG�VSHFLDO�WUHDWPHQW�EHFDXVH WKH\�
UHSUHVHQW�DPRXQWV�KHOG�RQ�EHKDOI RI SDUWLHV�H[WHUQDO�WR�WKH &ROOHJH� DQG�VKRXOG�RQO\ EH XVHG�WR�
UHSRUW�UHVRXUFHV�KHOG�E\ WKH &ROOHJH LQ�D SXUHO\ FXVWRGLDO�FDSDFLW\���$JHQF\ DFFRXQWV�W\SLFDOO\
LQYROYH RQO\�WKH UHFHLSW��WHPSRUDU\ LQYHVWPHQW��DQG�UHPLWWDQFH RI IXQGV�WR�LQGLYLGXDOV��DJHQF\
RUJDQL]DWLRQV�DQG�RXWVLGH HQWLWLHV���$JHQF\ DFFRXQWV�DUH QRW�WUXVW�DFFRXQWV��QRU DUH WKH\ EDQNLQJ
DFFRXQWV�

$Q�DJHQF\ DFFRXQW�UHSUHVHQWV�DFWLYLW\ RXWVLGH RI WKH &ROOHJH DQG�DOO�UHYHQXHV��H[SHQVHV��JDLQV�
DQG�ORVVHV�LQ�DJHQF\ DFFRXQWV�DUH QRW�LQFOXGHG�LQ�WKH &ROOHJH¶V ILQDQFLDO�VWDWHPHQWV��RQO\ DVVHWV�
DQG�OLDELOLWLHV�DUH UHSRUWHG�� 1RWZLWKVWDQGLQJ WKLV�OLPLWHG�LQWHUSUHWDWLRQ�DQG�XVH��DJHQF\ DFFRXQWV�
XVH WKH�DFFUXDO�EDVLV�RI DFFRXQWLQJ WR�UHFRJQL]H UHFHLYDEOHV�DQG�SD\DEOHV�DW�WKH HQG�RI WKH \HDU�

$SSURYDO�RI�([SHQGLWXUHV

$OO�$JHQF\�DFFRXQWV�KDYH�DQ�DVVRFLDWHG�&RVW�&HQWHU��$OO�&RVW�&HQWHUV�KDYH�DQ�DVVLJQHG�³&RVW�
&HQWHU�0DQJHU´�ZKR�PXVW�DSSURYH�DQ\�H[SHQVHV�FKDUJHG�WR�DQ�$JHQF\�DFFRXQW�LQ�KLV�RU�KHU�FRVW�
FHQWHU��,W�LV�WKH�UHVSRQVLELOLW\�RI�HDFK�&RVW &HQWHU�0DQDJHU�WR�HQVXUH�WKDW�DQ\�H[SHQGLWXUH�FKDUJHG�
WR�DQ�$JHQF\�DFFRXQW�LV�DSSURSULDWH�DQG�SURSHUO\�UHTXHVWHG�RU�DXWKRUL]HG�E\�DQ�LQGLYLGXDO�ZLWK�
DXWKRULW\�WR�H[SHQG�IXQGV�IURP�WKH�DFFRXQW��

5HYLHZ�RI�$JHQF\�$FFRXQWV

7KH�&RQWUROOHU¶V�2IILFH�ZLOO�XQGHUWDNH�D�UHYLHZ�RI�DOO�H[LVWLQJ�$JHQF\�$FFRXQWV�LQ�)LVFDO������WR�
HQVXUH�WKDW�WKH�DFFRXQWLQJ�WUHDWPHQW�LV�DSSURSULDWH�DQG�ZLOO�XQGHUWDNH�SHULRGLF�UHYLHZV�RQ�DQ�RQ�
JRLQJ�EDVLV�WR�HQVXUH�WKDW�DOO�$JHQF\�$FFRXQWV�DUH�SURSHUO\�FODVVLILHG�

5HVSRQVLEOH 2IILFH� &RQWUROOHU¶V�2IILFH

(IIHFWLYH 'DWH� 2FWREHU���������


